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The Launch of IBA’'s Reconciliation Action Plan

Indigenous Business Australia (IBA) is proud to announce the launch of its
Reconciliation Action Plan as part of the celebrations of the 40" anniversary of the
1967 referendum.

In 1967, Australians voted overwhelmingly for equal rights for Indigenous Australians.
Forty years on, the extent of Indigenous disadvantage is not only socially devastating
but economically debilitating, for Indigenous people as well as for all Australians.

Chairman of IBA, Joseph Elu said ‘for Australia to prosper, Indigenous Australians
must share in our wealth, participate equally in education and employment, and enjoy
health, well being and longevity. We strive for sustainable Indigenous communities,
with vibrant social and economic livelihoods - that is true reconciliation. *

Indigenous economic development is dependent on direct engagement with the

industry and commercial sectors. IBA’s relationships with industry partners have
been central to brokering business and investment opportunities with Indigenous
interests.

Mr Elu continued ‘our commercial relationships have helped to forge new pathways
for engagement with Indigenous people, and have also created opportunities for
greater commercial successes for our own investments.’

IBA plays a key role in promoting that “it is good business for the private sector to do
business with Indigenous Australians”. Business partnerships with Indigenous
Australians have provided some key achievements in the medium to large business
sector.

Hardie Holdings Pty Ltd is developing a large scale business estate near Newcastle.
The project includes industrial, business and residential developments. Director,
Duncan Hardie, says they ‘are proud to be associated with the Indigenous
community and IBA....and are committed to the continuation of our strategic alliance
with an aim to assist the Indigenous community in realising its cultural, social and
economic goals’

Wayne Bowen, Managing Director Mapigan Pty Ltd, another one of IBA’s valued joint
venture partners that manages the Fitzroy River Lodge and the Crossing Inn in the
Kimberley region in Western Australia, says ‘| have seen the emergence of local
leaders developing skills in the commercial area, not previously envisaged. This in
turn has provided an example and direction to future generations within the Fitzroy
community’. Mr Bowen further stated that ‘the generation of wealth from Fitzroy joint
ventures has in turn lead to further business opportunities in this remote area’.
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Paul Darrouzet, Chairman of Foxleigh Mining Pty Ltd, with which IBA is a joint
venturer in the Foxleigh coal mine in Queensland’s Bowen Basin, says: ‘Indigenous
Business Australia has been a committed and cooperative partner in the Foxleigh
Joint Venture and the development of the Foxleigh Mine, providing experience and
stewardship from start-up through to the efficient operation we have today. IBA’s
ability to provide opportunities through investment has generated substantial returns
for the wider Indigenous community, both from an employment and financial
perspective. The Joint Venture partners congratulate IBA on their continued success
within the mining business sector".

IBA would like to take this opportunity to thank all its joint venture partners and clients
for their commitment to Indigenous economic development. These successes
demonstrate that partnerships with Indigenous people can bring prosperity for
industry and Indigenous communities.
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