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Good morning distinguished guests, ladies and geath. | am honoured
to be here today, and respectfully acknowledgertustional custodians
of the land, Elders past and present, of the Gagegaple of the Eora
nation.

As Acting Chairman of Indigenous Business Austrbmn pleased to
welcome you all to this event.

This event, like the Business Conversation that 88Aducted in WA
earlier this year, is about IBA facilitating dissimns, building networks,
encouraging learning, and supporting the contirdeactlopment of
Indigenous business and Indigenous economic impnexe

IBA isn’t running this event to tell you all whavy should be doing or
thinking. It's about bringing Australia’s Indigen® business people and
leaders together with experts who can explaingbedas we all face.

That way, you will have more knowledge and undediteg of these
Issues and may also be able to look at what oppitigs these changed
circumstances may bring.

For those of you who don’t know me, | am an exegutlirector of the
Rockhampton Cultural Experience which operatef@tourism,
accommodation and retail sectors. We also radm istation and are
exploring other ways of creating a future for oamenunity.

Like you, I'm worried about what is happening novwthathe state of the
world economy, and what might yet happen in AustraHow will a
world economic downturn affect my business? Véillrtsm dry up?
Will China fall into recession, and how would tladftect Australia? Or
will Australia be insulated from a recession by strength of the
economic boom which has been underway for somesyear



These are serious issues and sadly, serious tiRegardless of how well
we may look after our own businesses and orgaarsatn the face of a
changed economic climate, we need to expect thrjghmay not be as
good as they have been in recent years.

If unemployment increases, for example, that magimtbat Indigenous
people in remote areas may be amongst the fifseldhese effects,
where there are already limited job and businegspnities. In many
cases these people may not have been in the woekfor long, and may
now find themselves back on income support, or _acKDEP.

Indigenous businesses which may have taken ye#&ectume
established, may find it harder to compete, hatalget loans from
banks, more difficult to grow and to develop.

Building strong businesses which can withstanceffect of hard
economic times is difficult to do, but knowledgeabwhat is going on
with the economy can help. It is for that readwat tve have invited you
all here today.

None of the experts we have invited here today laasystal ball. IBA
certainly can’'t guarantee that there is any cegaimoving forward from
where we are today. Global events continue toghamd shift around
us, and to some extent, we have to be prepardddarnexpected.

There is, however, much collective wisdom assemb&rd which you
will hear from today. The speakers who IBA haveught here are
experts from the banking and finance industried,tary will share with
you what they know, and what they might be ableetsonably foresee.

With that information, IBA hopes you will be ablelbok at your own
businesses, your own organisations, to help yoyseeself what you
might need to think about, and plan for. And imaotly, where you
might be able to see opportunities.

In the afternoon session, we’ll be hearing fromesees who will talk
about the opportunities that might open up in tregfeult economic
times. Perhaps there are opportunities that ygwor organisations
might be able to take advantage of, perhaps not.

Of course, as | stand here | am reminded of thelsvof a famous
economist as engraved on his tombstone. "l andgdar optimistic
about the next world but remain cognisant of themkde risks."



Given the rate of economic change which has bdengalace over the
last few months, we are stepping into the unkno®pportunities which
seem good now may still carry some risk. We nedaktopen to
opportunities and new ways of doing things, buhatsame time, we
need to understand the risks that these new opptesimay bring.

Over time, IBA will be looking at other ways, likeday’s Business
Briefing, where we can play an important facilibatirole in assisting the
dissemination of key information, of bringing Indigpus business people
together, and to foster an environment where Indige economic
progress is supported and encouraged.

Above all, talking and communicating key messages fevents like
today’s helps others, including those who wouldehiiked to attend but
could not be here. So | would encourage you tovath others about
what you are experiencing, about how things cowdkwdifferently, and
about how your organisations can respond creatsetiyactively to the
challenges we face, and help to foster the contiguewth of Indigenous
enterprise and economic strength in Australia.

| thank you for your willingness to attend this eve and | know many
of you have travelled a long way to be here, inicigaur friend Richard
Jones from Poutama in New Zealand — and | am kere is much that
each of you will be able to take away from today.

| would also like to acknowledge and thank our prgsrs for giving up
their time today, Uncle Greg Simms for welcomingsasvarmly, Mark
Rider and Bernie Connolly from UBS, Greg Pawsomfidestpac,
Richard Facioni from Shearwater Capital Group, fdd?rke, who is
well-known for his economic analysis and commentangd lastly, IBA’s
own Craig Dalzell and Peter Lynam.

Thank you all again, and | wish all of you the gesasuccess in these
uncertain times.



