What happens next?

IBA staff will visit interested communities to talk
in more detail about what individuals need to do
to be ready to participate in the HOIL program.
The program requires applicants to:

understand the bene ts, risks and
responsibilities of home ownership

afford the loan repayments and still have
enough money left over for living expenses

be able to make loan repayments to IBA

have a minimum gross annual income
of $15,000

have saved up the minimum $2,000 deposit
(which can include the $1000 Matched
Savings Grant), and

provide con rmation of Aboriginality or Torres
Strait Islander descent.

Applicants will need to go through FaHCSIAs
Money Management and home ownership
education to ensure they understand:

the bene ts, risks and responsibilities of home
ownership, and

the HOIL home loan and how it works.

This will help them with developing family
budgets to see if they can afford to repay a loan
and still have enough money left over to live on. It
will outline the risks, responsibilities and bene ts
of home ownership and will provide applicants
with enough information to make a decision about
whether home ownership is right for them.
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WANT TO GET DTO HOME OWNERSHIP
ON INDIGENOUS LAND?

IBA will help interested applicants
to move through the various steps
towards home ownership.
For more information about
our services, products and opportunities
contact our helpful and friendly staff
located in of ces nationally.

Australian Government

Indigenous Business Australia

www.iba.gov.au
FreeCALL™1800 107 107*

*Calls to 1800 numbers from your home phone are free.
Calls from public and mobile phones may be timed and charged at a higher rate.

IBA respects Indigenous cultures and has taken all reasonable steps to ensure

contents of this publication do not offend Aboriginal and Torres Strait Islander peoples.
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